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National 
NTT India to invest $2 bn in data centres, submarine cable, renewable s 

 NTT India has earmarked around USD 2 billion to boost information and 
communications technology infrastructure in the country over the next three -four 
years, aiming to tap the rise in data consumption. New data centres, cloud 
computing, submarine cable landing stations and so lar parks are key areas where 
NTT India's capex is planned. 

 
Science and Technology 

ISRO inks MoU with Social Alpha to establish SpaceTech Innovation Networ k 
 Indian Space Research Organisation (ISRO) and Social Alpha today signed an MoU to 

launch SpaceTech Innovation Network (SpIN), India’s first dedicated platform for 
innovation curation and venture development for the burgeoning space 
entrepreneurial ecosystem.In line with the partnership announcement, SpIN has 
launched its first innovation challenge. 

  
Appointments and Resignations 

Ashok Leyland appoints Shenu Agarwal as MD and CEO 
 Ashok Leyland, a subsidiary of Hinduja group, announced on December 8, 2022, that 

they had appointed Shenu Agarwal as the new Managing Director and Chief 
Executive Officer for a period of five years from December 8, 2022, to December 7, 
2027. 

 Agarwal joins Ashok Leyland from Escorts Kubota Ltd, where he was its President . 
 
Vodafone CEO Nick Reed to step down from his rol e 

 Vodafone Chief Executive Officer Nick Read will step down as head of organisation at 
the end of December 2022. He will be replaced on an i nterim basis by Margherita 
Della Valle who has been serving as Chief Financial Officer OF Vodafone Group . 

 Nick Read has been serving the group for more than 20 years and is holding the chair 
of CEO for the last four years. 

 
Meghna Ahlawat new TTFI president, ex-champ Kamlesh Mehta secretary 

 Meghna Ahlawat was elected president of the Table Tennis Federation of India on 
Monday with former stalwart Kamlesh Mehta elected secretary general . 

 Patel Nagender Reddy was elected treasurer. The Delhi High Court had sus pended 
TTFI in February and appointed a Committee of Administrators (CoA) to take over its 
functioning.Dushyant Chautala was the previous TTFI president . 
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 Ranking 

20 Indian firms in 500 most valuable globally, Reliance top: Hurun repor t 
 Twenty Indian companies, up eight from last year, are among the 500 most -valuable 

ones in the world, Hurun report showed. With a valuation of $202 billion, Reliance 
Industries was the most valuable Indian company on the list. Globally, it was the 
34th biggest company. 

 Apple, worth $2.4 trillion, was the most valuable company, followed by Microsoft, 
with $1.8 trillion. 

  
World's strongest passports list 2022: India stands at 87th position, UAE ranked the bes t 

 The Passport Index 2022, published by Arton Capital, ranks the world 's strongest and 
weakest passports. The passport rankings indicate how many countries you can visit 
without a visa. 

 The UAE has got the first position in the rating of passports for 2022, while India was 
ranked 87 in the list of the strongest passports in the world. 

 
 Days 

Nobel Prize Day  
 On December 10th, Nobel Prize Day recognizes the annual award established by 

Alfred Nobel. Since 1901, the five Nobel Prize has been awarded annually on 
December 10th. In 1969: 

 “The Sveriges Riksbank Prize in Economic Sciences in Memory of Alfred Nobel.” Each 
year on 10 December, a ceremony is held in Stockholm, Sweden on the anniversary 
of Alfred Nobel’s death . 

 
 Human Rights Day   

 Human Rights Day is observed every year on 10 December — the day the United 
Nations General Assembly adopted, in 1948, the Universal Declaration of Human 
Rights (UDHR). 

 The 75th anniversary of the Universal Declaration of Human Rights will be celebrated 
on 10 December 2023. 

 2022 Theme: Dignity, Freedom, and Justice for All. 
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 NATIONAL 
Election results 2022: BJP breaks records in Gujarat, Cong wins Himacha l 

 The Bharatiya Janata Party (BJP) posted a record -breaking tally of 156 out of the 182 
seats in the Gujarat Assembly elections, winning a seventh consec utive term in the 
state. The Congress posted its worst tally in Gujarat, notching up just 17 seats with a 
vote share of around 27 per cent, down from 41.4 per cent in 2017 . 

 In Himachal Pradesh, the final seat tally stood at 40 for the Congress, a gain of 1 9 
seats from the previous election, and 25 for the BJP. However, the contest was 
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closer in terms of vote share, with the Congress getting 44 per cent of the votes and 
BJP 43 per cent. 

 The Aam Aadmi Party (AAP) won five seats in Gujarat but could not open i ts account 
in Himachal Pradesh. However, thanks to its vote share of 12.9 per cent, it gained 
national party status. 

 
RBI signs Currency Swap Agreement with Maldives Monetary Authorit y 

 The Reserve Bank of India (RBI) has signed a Currency Swap Agreement wit h the 
Maldives Monetary Authority under the SAARC Currency Swap Framework. This 
agreement will enable the Maldives authority to make drawals in multiple tranches 
up to a maximum of 200 million dollars from the RBI . 

 9th World Ayurveda Congress and Arogya Expo 2022 inaugurated in Goa 
 9th World Ayurveda Congress (WAC) was inaugurated at Panaji, Goa. The 9th WAC 

aims to showcase the efficacy and strength of the AYUSH systems of medicine at the 
Global level. 

 A MoU was signed between All India Institute of Ayurve da (AIIA) and Rosenberg’s 
European Academy of Ayurveda, Germany to facilitate advanced studies in 
traditional Indian medicine systems. 

 
 INTERNATIONAL 

U.N. Convention on Biological Diversity, COP 15 Commences in Canad a 
 TheUnited Nations Convention on Biological Diversity, also called as Conference of 

Parties (COP-15) commenced in Montreal, Canada on 7 December 2022. 
 The two-weeklong conference (7-19 December 2022) wasoriginally scheduled to be 

held in Kunming, China in October but was shifted to Montreal, Canada due to covid 
situation in China. This is the second part of the COP15. 

 
 BANKING AND ECONOMY 

UPI to now allow blocking money for multiple debits, paves way for ASB A 
 The Reserve Bank of India (RBI) enhanced the capabilities of the Unified Payments 

Interface (UPI) by introducing a ‘single -block-and-multiple debits’ functionality, 
which allows a customer to enable a payment mandate against a merchant by 
blocking funds for specific purposes in his/her bank account which can be debited, 
whenever needed. 

 
 APPOINTMENTS AND RESIGNATIONS 

Sushmita Shukla appointed First Vice President, Chief Operating Officer of Federal 
Reserve Bank of New York 

 Sushmita Shukla, an Indian-origin veteran of the insurance industry, has been 
appointed as First Vice President and Chief Operating Officer at the Federal Reserve 
Bank of New York, making her the second-ranking officer at the prominent 
institution. 

 The appointment was approved by the Board  of Governors of the Federal Reserve 
System. 

 President and Chief Executive Officer of the New York Fed John Williams . 
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DAYS 

International Anti-Corruption Day 2022   
 International Anti-Corruption Day is observed annually on December 9 with an aim 

to raise awareness against corruption and the measures that can be implemented to 
fight it. The UN General Assembly adopted the United Nations Convention against 
Corruption on October 31, 2003, and designated December 9 as International Anti -
Corruption Day. 

 
International Day of Commemoration and Dignity of the Victims of the Crime of Genocide 
and of the Prevention of this Crime: 9th December 

 International Day of Commemoration and Dignity of the Victims of the Crime of 
Genocide and of the Prevention of this Crime is commemorated on December 9 of 
every year around the world. 

 It is observed to raise awareness about the greatest crime perpetrated by man 
against man, the violation of human rights and how it can be prevented in the 
future. 

 On December 9, 1948, the United Nations adopted the first human rights treaty, the 
Convention on the Prevention and Punishment of the Crime of Genocide (the 
“Genocide Convention”) . 
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 In first, Ajit Doval hosts NSAs of Central Asian nation s 

 National Security Adviser Ajit Doval for the first time, hosted a special meeting with 
his counterparts from Central Asian countries . 

 This was the first time that NSAs of Kazakhstan, Kyrgyzstan, Tajikistan and 
Uzbekistan were in Delhi for a high-level security meeting, which focus mainly on the 
security situation in Afghanistan and the threat of terrorism originating from the 
country under the Taliban. 

 This meeting flows from the India-Central Asia virtual summit, held in January this 
year. 

 
 BANKING AND ECONOMY 

RBI Monetary Policy 2022: RBI Repo Rate Hike by 35 bps to 6.25 % 
 The decision of the Reserve Bank of India (RBI) Governor Shaktikanta Das headed six -

member Monetary Policy Committee (MPC) has been announced . 
 In the consecutive fifth hike this year, the RBI’s Monetary Policy Committee has 

raised the repo rate by 35 basis points (bps) to 6.25 per cent with immediate effect, 
making loans expensive. 

 The policy rate is now at the highest level since August 2018. The RBI has maintained 
policy stance at ‘withdrawal  of accommodation ’. 
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Razorpay becomes India's first payment gateway to support credit cards on UP I 
 Razorpay, India’s full-stack payments and banking platform for businesses 

announced the platform’s readiness to support credit card transactions on Unified 
Payments Interface (UPI). With this launch, Razorpay becomes India’s first PG to 
support credit cards on UPI. 

 Customers of HDFC Bank, Punjab National Bank, Union Bank & Indian Bank will be 
the 1st to enjoy the benefits.  

 
AWARDS 

India's Greenhouse-in-a-Box startup Kheyti wins 2022 Earthshot Prize 

 A Greenhouse-in-a-Box sustainable solution for small farmers devised by Telangana 
startup Kheyti has won the 1 million pounds Earthshot Prize, founded by Britain's 
Prince William and dubbed the Eco Oscars'. Kheyti, on e of the five winners at a gala 
green carpet awards ceremony in Boston, won the prize in the Protect and Restore 
Nature category from hundreds. 

  
Indian-origin science teacher wins Prime Minister's prize in Australi a 

 An Indian-origin teacher in Australia has received the 2022 Prime Minister's Prize for 
Excellence in Science Teaching in secondary schools. Melbourne -based Veena Nair, 
who is ViewBank College's Head of Technology and STEAM project leader, has been 
awarded for demonstrating practical application of STEAM to students, and how they 
can use their skills to make a real impact in the world . 

 As a leading educator in STEAM, Nair has more than 20 years of experience in 
teaching science-based subjects across India, the United Arab Emirates, and now 
Australia. 

 RANKING 
India's GDP to grow at 6.9% in FY23 & will remain one of the fastest -growing major 
economies, says World Bank 

 The World Bank in its India Development Update has upgraded the forecast for the 
Indian economy to 6.9% from 6.5% earlier in the current fiscal year . 

 The report sees average retail inflation at 7.1% this year. World Bank's India 
Development Update said India is affected by spillovers from the US, Euro area, and 
China. 

 
Gautam Adani, 2 other Indian billionaires on Forbes Asia Heroes of Philanthropy lis t 

 Billionaires Gautam Adani, HCL Technologies' Shiv Nadar, and Happiest Minds 
Technologies' Ashok Soota are the three Indians who have been named in the 16th 
edition of Forbes Asia’s Heroes of Philanthropy list. 

 Gautam Adani was listed for having pledged ₹60,000 crores ($7.7 billion) . 
 Shiv Nadar donated ₹11,600 cr. ($142 million) . 
 Ashok Soota has pledged ₹600 cr. ($75 mn. ) 
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 DAYS 
International Civil Aviation Day 2022  

 International Civil Aviation Day is observed on December 7 every year. The day was 
established by the United Nations in order to promote the importance of 
international civil aviation. 

 The ICAO Council establishes the theme for International Civil Aviation  Day every 
four years. The theme till 2023 is "Advancing Innovation for Global Aviation 
Development". 
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Goblin Mode’ is Oxford’s Word of the Year for 2022 

 The Oxford Word of the Year is the slang term "goblin mode". Oxford Languages 
opened its choice of 'Word of the Year' to public vote for the first time in its history . 

 Over the last two weeks, more than 300,000 people cast their votes . 
 The term "goblin mode" is often used to describe a type of behaviour that is 

unapologetically self-indulgent, lazy, slovenly, or greedy, typically in a way that 
rejects social norms or expectations. 

 
NATIONAL 

Maharashtra becomes first state in India to have a separate Divyang departmen t 
 Maharashtra Chief Minister Eknath Shinde has announced the setting up of a 

separate Divyang department for the welfare of differently abled people with a fund 
allocation of Rs 1,143 crore. 

 Maharashtra is the first state to have such a department, Shinde said while 
addressing an event in Mumbai to mark the International Day of Disa bled Persons. 

 The Maharashtra government has created 2,063 posts for the new department which 
will formulate policies for the welfare of the disabled by taking into consideration 
views of the stakeholders 

 
 SUMMITS AND MOU’S 

Cristiano Ronaldo signs 200-million euro contract with Saudi club Al -Nassr 
 Cristiano Ronaldo is set to move to Saudi Arabia from the start of 2023 after 

agreeing a contract with Al-Nassr. 
 The initial deal will be around €100m (£86m) with advertisement and sponsorship 

bringing his wages to a record figure that will see him become the highest paid 
athlete in sport. 

 He recently became the first man to score at five different World Cups . 
 
NSIC Signs MoU with Walmart 

 A Memorandum Of Understanding was signed between The National Small Industries 
Corporation Ltd. and Walmart Global Sourcing India Private Limited, to facilitate 
services to MSMEs in Walmart Vriddhi program. 
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 Through this MoU, NSIC will be able to extend the  NSIC schemes and other services 
to MSMEs which would participate in various Vriddhi programs. Moreover, the 
MSMEs would get the exposure to various advantages of gaining working capital, 
bulk procurement support etc. under various opportunities offered by  NSIC.  

 
SCIENCE AND TECHNOLOGY 

Adani Green becomes world’s largest wind -solar hybrid power developer with 450 MW 
Rajasthan plant. 

 Adani Green stated that it has commissioned a 450 MW wind -solar hybrid power 
plant in Rajasthan. With the new hybrid plant in Jaisalmer, Adani Green Energy has 
the largest operational hybrid power generation capacity of 1,440 MW. AGEL has a 
total operational generation capacity of 7.17 GW, making it the largest wind -solar 
hybrid power farm developer. 

 
 SPORTS 

Brazil and Croatia enter quarterfinals of FIFA World Cup 
 In the FIFA World Cup Football, Brazil crushed South Korea 4 -1 and secured their 

spot in the 2022 World Cup quarterfinals, in Ras Abu Aboud, Doha, Qatar . 
 Earlier, Croatia secured their spot in the 2022 World Cup quarterf inals after 

defeating Japan 3-1 on penalties after both sides were levelled 1-1 round of 16 draw 
at the end of scheduled playtime at the Al-Janoub Stadium, Qatar. 

 Croatian goalkeeper Livakovic saved three Japan spot -kicks, to send the 2018 
finalists through to the last eight. 

 
World No. 3 Sukant Kadam strikes gold at Peru Para Badminton Internationa l 

 Sukant Kadam smashed his way to a gold medal at the Peru Para -Badminton 
International, defeating ace shuttler defeated Singapore’s Chee Hiong Ang . 

 In the women’s category, Nithya Sre Sumathy Sivan and Mandeep Kaur clinched the 
titles in the SH6 & SL3 singles sections. 

 While Nithya overpowered Peru’s Giuliana Poveda Flores, Mandeep defeated 
Ukraine’s Oksana Kozyna . 

 
RANKING 

BBC Releases 100 Most Influential Women’s  List: 4 Indian women’s in the list 
 The British Broadcasting Corporation (BBC) has published the list of 100 most 

influential women in the world and has included women from several areas such as 
politics, science, sports, entertainment, and literature . 

 The BBC’s 100 most influential women’s list also includes four Indians: Actress 
Priyanka Chopra Jonas, author Geetanjali Shree, engineer and astronaut Sirisha 
Bandla, and social worker Sneha Jawale. 

 
DAYS 

‘Matiri Diwas’ marking recognition to Bangladesh by India celebrated in Dhak a 
 The 51st anniversary of ‘Maitri Diwas’ marking the recognition granted to 

Bangladesh by India in 1971 was celebrated in Dhaka on 6th December . 
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 Liberation war fighters, Parliamentarians, members from civil society, media, 
dignitaries, and other prominent people took part in the event organised by the High 
Commission of India in Dhaka. 

 
Armed Forces Flag Day 2022  

 December 7 is marked as the Armed Forces Flag Day or the Flag Day in I ndia every 
year. The day is commemorated in order to honour the soldiers serving in India’s 
armed forces as well as the veterans. This year, Prime Minister Narendra Modi 
unveiled the new naval ensign that eschews the Union Jack and other colonial 
heritage of the past. 
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First G20 Sherpa meeting under India’s Presidency begins at Udaipu r 

 India has been ranked among the top 50 countries of the world in terms of 
comprehensive safety audits conducted by the International Civil Aviation 
Organization (ICAO), said the Director General of Civil Aviation . 

 In terms of ranking India jumped from the 102nd rank four years ago to the 48th 
spot this year. 

 The Indian aviation safety has scored the highest ever El score of 85.49 per cent 
which puts India in the 48th spot. In 2018, India scored 69.95 per cent at the 102nd 
rank. 

 
India The First Country in The World to Receive $100 billion in Remittance s 

 India will be the first country in the world to receive $100 billion from remittances 
during 2022, the World Bank has said. Though remittances to the rest of the South 
Asian countries declined by 10%, it rose by 12% in India’s case . 

 Remittances are a vital source of household income for low income countries as they 
help alleviate poverty, improve nutritional outcomes, and  are associated with 
increased birth weight and higher school enrolment rates for children in 
disadvantaged households. Studies show remittances help recipient households to 
build resilience, for example through financing better housing and to cope with th e 
losses in the aftermath of disasters. 

 
 SPORTS 

FIFA World Cup round of 16: France, for app_20201213 England reach quarterfinal s 
 France beat Poland 3-1, while England recovered from a slow start to hand African 

champion Senegal a 3-0 defeat. 
 France’s Kylian Mbappe and Olivier Giroud provided the 3-1 goals that defeated 

Poland, and England’s Jordan Henderson, Harry Kane and Bukayo Saka put three in 
the net for their 3-0 win over Senegal. 

 France and England will take on each other in the quarterfinal at the F IFA World Cup. 
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Brazil defeat South Korea 4-1 to reach FIFA WC quarter-finals for 8th straight time 
 Five-time champions Brazil defeated South Korea 4 -1 in their round of 16 match at 

Stadium 974 in Doha to reach FIFA World Cup quarter -finals for the eighth straight 
time. 

 Vinicius Jr, Neymar, Richarlison and Lucas Paquetá scored for Brazil, marking the fir st 
time since 1954 that Brazil netted four goals in the first half of a FIFA World Cup 
match. 

 
 RANKING 

India ranked 48th in Global Aviation Safety Rankings 202 2 
 According to DGCA officials, India has jumped to the 48th position in the global 

aviation safety ranking by the International Civil Aviation Organization (ICAO) . 
 Four years ago, the country was ranked at the 102nd position. In the ranking, 

Singapore is at the top, followed by the UAE and South Korea at the second and third 
positions, respectively, the officials said. China is at the 49th place .  

 
BOOKS AND AUTHORS 

A book ‘Brave Hearts of Bharat, Vignettes from Indian History’ authored by Vikram 
Sampath 

 A book titled ‘Brave Hearts of Bharat, Vignettes from Indian History’ by Vikram 
Sampath, an anthology of 15 stories of men and women and their indomitable spirit 
of freedom and courage, was launched in Delhi. The book is published under Penguin 
publication. 

 The book chronicles the stories of courage and determination of few individuals, 
whose stories largely remained untold and therefore unknown for a long time . 
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Seventh edition of Global Technology Summit held at New Delh i 

 The seventh edition of the Global Technology Summit was held from 29th Nov till the 
1st of December in New Delhi in a hybrid  format. 

 The Summit is India’s annual flagship event on Geotechnology and is co -hosted by 
the Ministry of External Affairs and Carnegie India. The theme for this year’s Summit 
is ‘Geopolitics of Technology' . 

 
Spocto introduces India’s First Debt Collection Innovation Lab 

 The world’s leading full-stack debt support and risk mitigation platform has 
inaugurated India’s first Innovation Lab (SIL) dedicated to the debt collection 
segment of banking industries in India and the Middle East . 

 SIL will work with a variety of bank stakeholders to better understand the NPA 
situation and how the team might be able to use technology to remedy it . 



 

 www.toprankers.com 

  
 

 
 
 

 
International 

UAE emerges as second biggest tea importer from India after CIS blo c 
 The United Arab Emirates (UAE) emerged as the second largest importer of tea from 

India after the Commonwealth of Independent States (CIS) as a block, according to 
the latest data released by Tea Board. 

 During the period from January to September 2022, UAE imported 28.58 million 
kilograms of tea from India, a rise of 159 per cent from the similar nine -month 
period of 2021. 

 
 Banking and Economy 

Reserve Bank of India issues framework for Indian banks' foreign bi z 
 RBI has put in place a framework to allow overseas subsidiaries and branches of 

Indian banks and financial institutions to undertake activities not specifically 
permitted in the Indian domestic market . 

 The framework also specifies the applicability of these instructions to International 
Financial Services Centres in India, including Gujarat International Finance Tec -City. 

 
 Awards 

Manthan Platform Wins the Best Tech Initiative Awar d 
 The Manthan platform won NSEIT the Best Tech Initiative of the Year at the Dun & 

Bradstreet Business Excellence Awards 2022 . 
 The award was presented for building the technology infrastructure to support 

Manthan, a platform that promotes collaboration at scale between industry and the 
scientific research and development ecosystem. 

 
 Sports 

Arjun Erigaisi, Rameshbabu Vaishali Emerge Champions in Tata Steel Chess India 
 Arjun Erigaisi clinched the Blitz title finishing ahead of Hikaru Nakamura on the 

concluding day of the Tata Steel Chess India .  
 Displaying a strong performance on the last day, R Vaishali emerged as the Blitz 

women’s champion. She ended with 13.5 points followed by Mariya Muzychuk with 
12 points and Harika Dronavalli with 11 points .  

 
Asian Junior C’ships: Unnati Hooda wins India’s first -ever medal in under-17 category 

 Indian shuttler Unnati Hooda became the first -ever Indian under-17 shuttler to 
clinch a medal at the Asian Junior Badminton Championships .  

 She lost to Sarunrak Vitidsarn of Thailand in the gold medal match in the women’s 
singles category.  

 In the men’s doubles category, the in-form duo of Arsh and Sanskar also got a silver 
medal.  
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Days 
International Volunteer Day for Economic and Social Developmen t 

 International Volunteer Day for Economic and Social Development is observed on 
December 5 every year. 

 The day is also referred to as IVD and is mandated by the UN General Assembly in 
1985. To achieve goals at the local, national and international levels, the UN offers 
an opportunity to volunteer-involving organisations and individual volunteers to 
promote volunteerism. 

 
World Soil Day  

 World Soil Day is held annually on 5 December as a means to focus attention on the 
importance of healthy soil and to advocate for the sustainable management of soil 
resources. 

 An international day to celebrate soil was recomme nded by the International Union 
of Soil Sciences in 2002. In December 2013, the UN General Assembly designated 5 
December 2014 as first soil day. 

 The theme of World Soil Day 2022 is “Soils: where food begins” . 
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India, US successfully conclude 18th edition of joint military exercise 'Yudh Abhyas ' 

 India and the US have successfully concluded the 18th edition of joint military 
exercise 'Yudh Abhyas' in the Auli district of Uttarakhand . 

 Exercise Yudh Abhyas, conducted annually between India and USA with the aim of 
exchanging best practices, tactics, techniques and procedures between the Armies of 
the two nations. The previous edition of the exercise was conducted at Joint Base 
Elmendorf Richardson, Alaska (USA) in October 2021 . 

 
Power Min waives inter-state transmission charges for new hydro project s 

 The Power Ministry announced a waiver of inter -state transmission charges on 
wheeling electricity for 18 years for new hydropower projects . 

 The waiver is already available to solar and wind power projects. The government 
has set an ambitious plan to have 500 GW of generation capacity from non -fossil 
energy-based sources by 2030. 

 Hydropower projects, being clean, green and sustainable will be o f paramount 
importance in our clean energy transition journey . 
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 International 
Paris Club proposes 10-year moratorium on Sri Lankan debt 

 Paris Club creditor nations are proposing a 10-year moratorium on Sri Lankan debt 
and another 15 years of debt restructuring as a formula to resolve the Sri Lankan 
debt crisis. The Paris club is a group of officials from 22 countries who find 
sustainable solutions for challenges faced by debtor countries . 

 The Paris club has also called upon the Global north and south to tak e a similar 
haircut in restructuring of Sri Lankan debt. So far no official proposal has been made 
by Paris club to China or India. 

 
Banking and Economy 

UPI volume cap deadline extended by 2 yrs in relief for PhonePe, Google Pa y 

 In a major relief to payment firms like PhonePe and Google Pay, the National 
Payments Corporation of India (NPCI) extended the volume cap deadline for third -
party application providers (TPAPS) by two years, until December 31, 2024 . 

 In November 2020, NPCI came up with a directive capp ing the share of transactions a 
TPAP could process at 30 per cent of the volume of transactions handled on UPI, 
effective January 1, 2021, which was to be calculated on the basis of the volume of 
transactions processed during the preceding three months (on  a rolling basis). 

 However, it gave the existing TPAPs, such as PhonePe and Google Pay, which exceed 
the desired market cap, two additional years, starting January 2023, to comply with 
the directive. According to the latest data released by NPCI, PhonePe p rocessed over 
47.26 per cent of the transactions done through UPI in October . 

 Google Pay processed about 34 per cent of transactions through the UPI. Both these 
players have a combined market share of over 81 per cent in volume terms of total 
transactions processed on UPI. 

 
 NSE Launches New Nifty Bharat Bond Index 

 The National Stock Exchange’s subsidiary NSE Indices has launched one more index 
under the Nifty Bharat Bond Index series . 

 The Bharat Bond Index series follows a target maturity date structure whe rein each 
index in the series measures the performance of a portfolio of ‘AAA’ rated bonds 
issued by government owned entities maturing in a specific year . 

 Nifty Bharat Bond Index — April 2033 - has been launched within the Nifty Bharat 
Bond Index series. In December 2019, NSE Indices launched the first two indices in 
the Bharat Bond Index with maturities in April 2023 and April 2030, and in July 2020, 
further two indices with maturities in April 2025 and April 2031 were launched . 
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 Sports 
Shooter Rudrankksh Patil clinches ISSF President’s Cup in Egypt  

 Indian shooter Rudrankksh Patil has clinched the International Shooting Sport 
Federation President’s Cup held in Cairo, Egypt. He defeated Italy’s Danilo Sollazzo in 
the 10-metre rifle play-off by 16-8. 

 Rudrankksh Patil bagged India's first quota for the 2024 Paris Olympics, when he 
clinched a gold in the men’s 10-metre air rifle in the ISSF Rifle-Pistol World 
Championship.  

 
Anish Thoppani clinches silver medal in U for app_20201213 -15 category at Badminton 
Asia Junior Championships 

 Indian shuttler Anish Thoppani clinched a silver medal in the under -15 category at 
the Badminton Asia Junior Championships in Nonthaburi, Thailand on Sunday . 

 Anish lost the men's singles final against Chinese Taipei's Chung -Hsiang Yih 8-21, 24-
22, 19-21 to settle for silver. 

 India’s under-17 men’s duo Arsh Mohammad and Sanskar Sraswat also lost the final 
to secure a silver medal. 

 
Appointments and Resignations 

Hansraj Ahir assumes charge as NCBC chairperson 
 Former Union Minister Hansraj Gangaram Ahir assumed charge as Chairperson of the 

National Commission for Backward Classes (NCBC) . 
 Hansraj Gangaram Ahir had been elected four times Member of Parliament from 

Parliamentary Constituency Chandrapur, Maharashtra and also he was Member of 
the Maharashtra Legislative Council. He had been Union Minister of State for Home 
Affairs. 

 
 Days 

Indian Navy Day 
 India observes Navy Day on December 4 every year to recognise the rol e and 

achievements of the Indian Navy. It also commemorates the launch of Operation 
Trident in the Indo-Pakistan War in 1971. 

 The Indian Navy is all set to demonstrate India’s combat prrowess and capability 
through an ‘Operational Demonstration’ at Visakhapatnam. 

 
International Day of Banks  

 On 19 December 2019, the UN General Assembly adopted a resolution, which 
designated 4 December as the International Day of Banks in recognition of the 
significant potential of multilateral development banks and other int ernational 
development banks in financing sustainable development and providing know -how; 
and also in recognition of the vital role of the banking system . 

 
 
 
 


