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The Big Picture

West Asia Fuel &
Tensions Economy

e Trump delays e 710 Excise duty cut
strikes till April 6 on Fuel—but pump

e [RGC hits US & prices stay the same
[sraeli targets; e Commercial LPG
global markets on allocations raised to
alert. 70%.
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National &
Elections

e PM calls for ‘Team
India’ supply chain
effort

e ¥2.38 Lakh Cr
defence deals
cleared

e EC pilot guidelines
issued.
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@ LEGALEDGE
ECONOMY UPDATES

The Fuel Price Math: Why Pump Prices
Aren’t Dropping

Step 1: The Cut Step 2: The Buffer Step 3: The Result
Centre reduces Special Cut reduces 'under- Pump prices remain
Additional Excise Duty recoveries' (losses) unchanged for the

by ¥10/litre on petrol absorbed by Oil public.

and diesel. Marketing Companies

due to global oil spikes.

e . 2

Finance Minister Nirmala Sitharaman
explicitly dismisses lockdown rumours
amidst fuel crisis as ‘completely false'.

2/
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ECONOMY UPDATES @ LEGALEDGE

Energy Supply & Global Market Risks

Domestic Energy: LPG Relief Global Finance: Moody’s Warning
Commercial LPG Prolonged West Asia
allocation raised to 70% of disruption poses severe
pre-crisis levels. global credit risks.
» Priority given to sectors where Piped Asia-Pacific is the most exposed region.
Natural Gas (PNG) cannot serve as an Vulnerable Sectors:

alternative.
" = o
X = AF

Airlines Building Products =~ Chemicals
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GLOBAL HIGHLIGHTS

West Asia
Crisis: A
Shifting
Timeline

= United States

President Trump delays
potential strikes on
Iranian power plants to
April 6, claiming “talks are
going very well” (Iran
denies direct
negotiations).

== Iran / IRGC

Claims retaliatory strikes on:
Oil depot in Ashdod (Israel),
US bases in UAE (Al-
Dhafra), and Kuwait (Ali
Al-Salem Air Base).

G-7 Allies

UK and German Foreign
Ministers press US for
clarity, citing deep
concerns over Russia-Iran
cooperation. (No joint
communique issued).
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GLOBAL HIGHLIGHTS
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@ LEGALEDGE

Neighborhood Watch: Shifting Leadership

Nepal Myanmar

Who: Balendra Shah (35) Who: Junta leader Min Aung
sworn in as PM. Hlaing.

Context: Takes over Context: Major military
following Gen Z protests that leadership changes signaled;
ousted K.P. Sharma Ol. Hlaing potentially positioning

to become President.
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Bangladesh

Lo

Who: Foreign Minister
Khalilur Rahman.

Context: Visiting India in
April. First high-level outreach
since the new govt. Focus on
Energy Security and Ganga
Waters Treaty.
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INDIA ON THE GLOBAL STAGE

The Diplomatic Status Board

e India (2026 Chair) sends invites for May Foreign Ministers’ meet

The BRICS & Sept Summit.
A Hurdle « The Problem: Unable to forge consensus on a joint statement
regarding the West Asia war due to clashing members (Iran vs.

~ UAR)

@ India-U.S. Trade Deal

Status: ‘Not far off’ from an interim deal.

Pending Gaps:
Tariffs on ‘certain pulses’ (India protecting its market) and the staging
of tariff reductions. US using ‘Special 301’ probes over IEEPA.
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NATIONAL UPDATES

Governance & Defence Directives

‘Team India’ Call

PM Modi meets CMs, urging Centre-State coordination
(akin to COVID-19 response) to secure fuel and fertilizer
supply chains amidst the West Asia war.

Defence Approvals

r 7 R2.38 lakh crore cleared by Defence
Acquisition Council (DAC).

-> Key Deals: ¥858 crore signed with Russia and U.S. for Army air
defence systems and Navy reconnaissance fleet maintenance.
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NATIONAL UPDATES
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@ LEGALEDGE

Justice Lapses & Election Rules

Q Supreme Court
= > Warning

o Issue: SC slams ‘general indifference’ of
trial courts and police in protecting the
identities of sexual assault survivors.

e Rule: Reminds judiciary that case records,
affidavits, and judgments must strictly
omit personal details (referencing Section
228A IPC reforms).

é Election Commission
Watch

e Aviation Order: DGCA revises norms for
flying dignitaries, ordering pilots to strictly
‘Say no to VIP pressure’ during election
operations.

e Political Row: Trinamool Congress flags
that 193 Opposition MPs’ notices seeking
removal of CEC Gyanesh Kumar remain
unacknowledged in Parliament.
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ENVIRONMENT & ECOLOGY WATCH

From Poaching Hotspots The Good
to Conservation Wins 20,000 Olive Ridley turtle eggs

conserved via in-situ methods on
Hope Island in Kakinada Bay,
Andhra Pradesh.

The Bad

Punjab districts
flagged as “wildlife
crime hotspots”
despite low forest
cover (seizures of
tiger skins, snow
leopard pelts, bear
bile).

The Discovery

New butterfly species
recorded in Arunachal
Pradesh named
Euthalia zubeen-gargi
(‘Basar Duke’) after
Assamese cultural icon
Zubeen Garg.
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STATE-LEVEL QUICK UPDATES

The 4-State Noticeboard

9 Karnataka Tamil Nadu

0

Scraps assessment of third language Releases draft Mental Healthcare
(Hindi, Sanskrit, etc.) in SSLC exams Regulations 2026 to standardize
to reduce student burden. quality and personnel qualifications.

o Bihar o Bengal
Assembly Speaker gives CM Nitish Former HC Judge Shahidullah Munshi
Kumar a March 30 deadline to resign, moves tribunal, calling the removal of
citing simultaneous membership rules. his name from the electoral roll
"humiliating.”
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SPORTS HIGHLIGHTS

Pitch & Field Updates

IPL 2026 Premier League

Headline: Defending Bruno Fernandes' Impact Stats.
champions RCB take

on SRH in the opener. 8 1 6
Highlight: Strategy |

shifts as teams Goals Assists

increasingly focus on

harnessing their
‘Indian Core’ rather
than relying solely on

foreign recruits. Chances Created Big Chances Created
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WRAP-UP

The SimpLEfied Checklist

D Do I understand why the %10 excise cut didn't lower pump prices?

D Can I name the 3 countries involved in the recent West Asia base strikes?
D Do I know the new Prime Minister of Nepal?

D Can I recall the two major gaps in the India-US Trade deal?

D Do I know which state conserved 20,000 Olive Ridley turtle eggs?

Done? You're caught up for the day.
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